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a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018; ( Not applicable during the year under review);

d) The Securities Exchange Board of India (Share Based Employee Benefits) Regulations, 2014, & the

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)

Regulations, 2021 ( Not applicable during the year under review);

e) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 and

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,

2021 ( Not applicable during the year under review);

f) Securities and Exchange Board of India (Issue and listing of Non -Convertible and redeemable

Preference shares) Regulations, 2013; (Not applicable during the year under review);

g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client (Not applicable as the

company is not registered as Registrar to an Issue and Share transfer Agent during the year under

review);

h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Not

applicable during the year under review); and

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not applicable

during the year under review);

(vi) We have reviewed the systems and mechanisms established by the Company for ensuring

compliances under the other applicable Acts, Rules, Regulations and Guidelines prescribed under various

laws which are specifically applicable to the Company and categorized under the following major

heads/groups:

• Reserve Bank of India Act, 1934, Rules, Regulations, guidelines, circulars, directions, and

notifications made there under.

We believe that the audit evidence which we have obtained is sufficient and appropriate to provide a

basis for our audit opinion. In our opinion and to the best of our information and according to

explanations given to us, we believe that the systems and mechanisms established by the Company are

adequate to ensure compliance of laws as mentioned above.

We have also examined compliance with the applicable clauses / regulations of the following:

(i) Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and General

Meetings (SS-2) (revised effective from October 1, 2017) and the guidance Note on Meetings

of the Board of Directors and General Meetings (revised) issued by The Institute of Company

Secretaries of India.
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(ii) The Uniform Listing Agreement entered with BSE Limited pursuant to the provisions of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (hereinafter referred

as "Listing Regulations")

During the period under review, the Company has complied with the provisions of the Act, Rules,

Guidelines, Standards, etc. as mentioned above. During the period under review, the Company has

generally complied with Listing Regulations as mentioned above.

We further report that
The Board of Directors of the Company is constituted with proper balance of Non-Executive Director,
Woman Independent Director and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out with the provisions of the Act
and Listing Regulations. In respect of Ms. A.Kavitha who was appointed as an Independent Director for a
term of five years at the ss" Annual General Meeting (AGM) of the Company which was held on 10th
August 2016 and held office up to the 43'd Annual General Meeting of the Company and that being so she
was retired at the 43'd AGM of the Company which was held on 27th August 2021.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting. Notes on agenda which are circulated less than the specified period, the necessary
compliances under the Companies Act, 2013 and Secretarial Standards on Board Meetings are complied

with.

During the year under review, directors have participated in the committees/board meetings through
video conferencing, such meetings were properly convened and recorded in compliance with the
provisions of Section 173 (2) of the Act read with Rule 3 & 4 of Companies (Meetings of Board and its
Powers) Rules, 2014. Further, the Circulars, Regulations and Guidelines issued by the Ministry of Corporate
Affairs, Securities and Exchange Board of India and other relevant regulatory authorities in view of the
pandemic pertaining to Board/ Committee meetings, General Meetings and other provisions of the Act,

Rules and Regulations have been complied with by the Company.

Based on the verification of the records and minutes, the decisions were carried out with the consent of
majority of the Directors/Committee Members and there were no dissenting members views recorded in

the minutes.

We further report that there are adequate systems and processes commensurate with its size and
operations, to monitor and ensure compliance with all applicable laws, rules, regulations and guidelines.

We further report that as per the information and explanations provided by the Management, the
company does not have any Material Unlisted Subsidiary(ies) Incorporated in India pursuant to Regulation
16 (1) (c) and Regulation 24A of the Listing Regulations.
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We further report that there were no specific events having major bearing on the Company's affairs in
pursuance of above referred laws, rules, regulations, guidelines and standards during the period under

review.

PLACE: CHENNAI
DATE: 17THMAY. 2022

For SRINIDHI SRIDHARAN & ASSOCIATES__----
COMPANY SE~V:;RIES

~-M~:
CSSRINIDHI SRIDHARAN

CP No. 17990
ACS No. 47244

PR NO.655/2020
UIN:S2017TN472300

UDIN: A047244D000330824

Note: This Report is to be read with letter of even date by Secretarial Auditor, which is annexed as

Annexure A and Forms an integral part of this report.
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ANNEXURE A

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records as per the Auditing
Standards (CSAS-1 to CSAS-4) and Guidance Notes on ICSIAuditing Standards and Guidance Note
on Secretarial Audit issued by The Institute of Company Secretaries of India. The verification was
done to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company as well as correctness of the values and figures reported in various
disclosures and returns as required to be filed by the company under the specified laws.

4. Where ever required, we have obtained the Management representation about the compliance of

laws, rules and regulations and happening of events etc.

S. It is the responsibility of the management of the company to devise proper systems to ensure
compliance with the provisions of Corporate and other applicable laws, rules, regulations,
standards and to ensure that the systems are adequate and operate effectively. Our examination

was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the

company.

PLACE: CHENNAI
DATE: 17TH MAY, 2022

For SRINIDHI SRIDHARAN & ASSOCIATES
COMPANY~ARIES

CSS~D';;; SRID~ARAN
CP No. 17990

ACS No. 47244
PR NO.655/2020

UIN:S2017TN472300
UDIN: A047244D000330824

KARTIK INVESTMENTS TRUST LIMITED
(IN: L65993TN1978PL(012913

Secretarial Audit Report for the Financial Year ended 31st March 2022

5

NewNo.44,(Old No.25), Flat No.3, ThiruvarangamApts, 1st Floor, UnnamalaiAmmalStreet, T.Nagar, Chennai-600017.
Phone: 044 42166988

24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54




