


(ii) The Uniform Listing Agreement entered with BSE Limited pursuant to the provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.
(hereinafter referred as “Listing Regulations”)

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. issued by the Ministry of Corporate Affairs, Securities and
Exchange Board of India and such other regulatory authorities for such acts, rules, regulations, standards
etc. as mentioned above.

We further report that

The Board of Directors of the Company is constituted with proper balance of Non-Executive Director,
Woman Independent Director and Independent Directors. The Company has re-appointed “Manager”
pursuant to Sections 196 and 203 of the Companies Act, 2013. There is no change in the composition of
the Board of Directors during the period under review.

Adequate notice is given to all directors to schedule the Board /Committee Meetings agenda and detailed
notes on agenda were sent at least seven days in advance and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting. Board and Committee Meetings for which Notes on agenda which are
circulated less than the specified period, the necessary compliances under the Companies Act, 2013,
Secretarial Standards on Meetings of the Board of Directors and Listing Regulations are complied with.

During the year under review, the Directors/Members who have participated in the Board/Committee
meetings through Video Conferencing were in compliance with the provisions of Section 173 (2) of the
Act read with Rule 3 of Companies (Meetings of Board and its Powers) Rules, 2014. Further, the Circulars,
Regulations and Guidelines issued by the Ministry of Corporate Affairs, Securities and Exchange Board
of India and other relevant regulatory authorities pertaining to Board/ Committee meetings, General
Meetings and other provisions of the Act, Rules and Regulations have been complied with by the
Company

Based on the verification of the records and minutes, the decisions at the Board/ Committee Meetings
were taken with the consent of the Board of Directors/ Committee Members and no Director/ Member
had dissented on any of the decisions taken at such Board/ Committee Meetings. Further, based on the
minutes of the general meeting duly signed by the Chairman, the decisions were unanimous and no
dissenting views have been recorded.

We further report that based on review of compliance mechanism established by the Company and to
the best of our information and according to explanations given to us by the Management and also on the
basis of the Compliance certificates issued by the Chief Financial Officer and Company Secretary under
various statutes as mentioned above in clause (vi) and taken on record by the Board of Directors at their
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meeting(s), we are of the opinion that the management has adequate systems and processes
commensurate with its size and operations, to monitor and ensure compliance with all applicable laws.

We further report that as per the information and explanations provided by the Management, the
Company does not have any Material Unlisted Subsidiary(ies) Incorporated in India pursuant to
Regulation 16 (1) (c) and Regulation 24A of the Listing Regulations.

We further report that during the audit period, the Company had obtained approval from the BSE
Limited ("BSE') on 12th December, 2024 for reclassification of certain persons belonging to the Promoters/
Promoter Group of the Company to "Public" Category.
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Note: This Report is to be read with letter of even date by Secretarial Auditor, which is annexed as
Annexure A and Forms an integral part of this report.
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ANNEXURE A

The Members,

KARTIK INVESTMENTS TRUST LIMITED
CIN: L65993TN1978PLC012913

Parry House, 2" Floor

43, Moore Street, Parrys

Chennai - 600001

Our report of even date is to be read along with this letter.

1

Maintenance of secretarial records is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records as per the Auditing
Standards (CSAS-1 to CSAS-4) and Guidance Notes on ICSI Auditing Standards and Guidance
Note on Secretarial Audit issued by The Institute of Company Secretaries of India. The verification
was done to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company as well as correctness of the values and figures reported in various
disclosures and returns as required to be filed by the company under the specified laws.

Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

It is the responsibility of the management of the company to devise proper systems to ensure
compliance with the provisions of Corporate and other applicable laws, rules, regulations,
standards and to ensure that the systems are adequate and operate effectively. Our examination
was limited to the verification of procedures on test basis.

N/ S\ S
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6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the

company.
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of Kartik Investments Trust Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Kartik
Investments Trust Limited (“the Company”) which comprises the Balance Sheet as
at March 31, 2025, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and Notes
to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its loss, total comprehensive income, its cash flows and changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Financial Statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Ow 1espuusibililies under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a ba51s for our: audlt
opinion on the Standalone financial statements. LSO e N
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the standalone financial statements of the current
period. These matters were addressed in the context of our audit of the Standalone
Financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the following
key audit matter to be communicate in our report.

e Valuation of unquoted financial assets held at fair value

The valuation of the Company’s unquoted financial assets held at fair value was
a key area of audit focus due to the significance of the amount and complexity
involved in the valuation process. Management makes significant judgements
because of the complexity of the techniques and assumptions used in valuing
some of the level 3 investment securities given the limited external evidence and
unobservable market data available to support the Company’s valuations.

In this regard we evaluated the assumptions, methodologies and models used by
the Company. We performed a test check of a sample of positions and noted no
significant variation.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Rnard’s Repnrt, Rusiness Responsihility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone {financial
statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone- ﬁ;mqmal
statements or our knowledge obtained during the course of our audlg)x’o‘mer uhe
appears to be materially misstated. <
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income , changes in
equity and cash flows of the Company in accordance with the Indian Accounting
Standards (Ind AS) and accounting principles generally accepted in India, specified
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. '

The Company’s Board of Directors are also responsible for overseeing the
company’s financial reporting process.

Auditor’s Responsibility for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that mdu,dg@_h-’m\ opinion.

Reasonable assurance is a high level of assurance but is not a’g}réran - e--f'\
=
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audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal
financial controls system with reference standalone financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management's use of the going coucern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or COl’ldlthl’lS may cause
the Company to cease to continue as a going concern. ZRIAN g
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e Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key
audit matters. We describe hese mallers in owr auditut’s teport unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant
books of account

d) In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act,

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to standalone financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

section 197(16) of the Act is not applicable.
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h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv.

a. The management has represented that, to the best of its knowledge
and belief no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or
kind of funds) by the Company to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge
and belief no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (the Funding
Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (TUltimate
Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable
and appropriate in the circumstances, nothing has comefo-.our
attention that causes us to believe that the / mei%:ag&
representations under sub-clause (i) and (ii) of Rule 1 l(e) as pro

under (a) and (b) above contain any material mlsstateng,cm '-pl

No. 17E, Amaanath Towers, Mudichur Road, Krishna Nagar, Chennai - 600045. PH : 044 28461099
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com




% R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

v. The Company has not declared or paid any dividend during the year
ended 31 March 2025

vi. Based on our examination, which included test checks, the Company has
used accounting softwares for maintaining its books of account for the
financial year ended March 31, 2025 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further,
during the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trails have been
preserved by the company in accordance with the statutory requirement
for record retention.

vii. As required by the Companies (Auditor’s Report) Order, 2016 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure B” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

For R Sundararajan and Associates
Chartered Accountants

Firm istration Number 008282S - —
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Date: 14-05-2025
Place: Chennai
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of M /s Kartik Investments

Trust Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over with reference to standalone
financial reporting of M/s Kartik Investments Trust Limited (“the Company”) as of
March 31, 2025 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companic,g.ch;,\

2013.
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over standalone financial reporting based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected dei)end on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

L

provide a basis for our audit opinion on the Company’s internal financial eentrols

system over standalone financial statements .
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Meaning of Internal Financial Controls over standalone Financial statements

A company's internal financial control over standalone financial reporting is a
process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and

procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the

company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over standalone Financial

Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur andﬂ ﬁ@ﬁb

G AN
detected. Also, projections of any evaluation of the internal financial cdrgt,rol
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financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations
given to us , the Company has in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India

For R Sundararajan and Associates
Chartered Accountants
Firm-Registration Number 008282S

S Krishnan CHENNAL * les
X Wl 2. No. 082623 /3

Membgfship No 026452 ' S

UDIN
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Date: 14-05-2025

Place: Chennai
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Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of M/s Kartik Investments

Trust Limited of even date)

In terms of the information and explanations sought by us and given by the
Company and the books of account and records examined by us in the normal

course of audit, and to the best of our knowledge and belief, we report that:

(i) (A) The Company does not have any property, plant and equipment or
intangible assets or right of use assets or investment property and
accordingly, reporting under clause 3(i) of the Companies (Auditor’s Report)
Order, 2020 (hereinafter referred to as ‘the Order’) is not applicable to the
Company.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting

under clause 3(ii) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or
financial institutions on the basis of security of current assets during any
point of time of the ycar. Accordingly, reporting under clause 3(ii)(h) of the

Order is not applicable to the Company.

(iii) The Company has not made any investment in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any
other parties during the year. Accordingly, reporting under clauseS(pﬂ\éff}ng

S e,

S
/e WO
ot/ Y

Ordcr is not applicablc to thc Company.
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(ivy The Company has not entered into any transaction covered under sections
185 and 186 of the Act. Accordingly, reporting under clause 3(iv) of the
Order is not applicable to the Company.

(v) The Company has not accepted any deposits or there is no amount which
has been considered as deemed deposit within the meaning of sections 73 to
76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not

applicable to the Company.

(vij The Central Government has not specified maintenance of cost records
under sub-section (1) of section 148 of the Act, in respect of Company’s
products/business activity. Accordingly, reporting under clause 3(vi) of the

Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given to
us, the Company is regular in depositing undisputed statutory dues
including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, , duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a

period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no

statutory dues referred to in subclause (a) above that have not been
KA 2
deposited with the appropriate authorities on account of any dlsput&—'""im
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(viii) According to the information and explanations given to us, no transactions
were surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) which have not

been recorded in the books of accounts.

(ix) (a)According to the information and explanations given to us, the Company
does not have any loans or other borrowings from any lender. Accordingly,

reporting under clause 3(ix) of the Order is not applicable to the Company.

(b)According to the information and explanations given to us including
confirmations received from banks, and on the basis of our audit
procedures, we report that the Company has not been declared a willful

defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given

to us, the company has not availed any term loans.

(d) In our opinion and according to the information and explanations given
to us, and on an overall examination of the financial statements of the

Company, no funds has been raised by the Company.

(e)According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account
of or to meet the obligations of its {subsidiaries, associates or joint

ventures}.

(f) According to the information and explanations given to us, the Cornpanynii\as

@\\

not raised any loans during the year on the pledge of securities helél/ ;

\{_l izﬁ..

G .../
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(x) (a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments), during the year.
Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to

the Company.

(b) According to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or (fully,
partially or optionally) convertible debentures during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or on the Company has

been noticed or reported during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central

Government for the period covered by our audit.

(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no

whistle-blower complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it. Accordingly, reporting under clause 3(xii) of the Order is not

applicable to the Company.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has complied wifh-

e
P ;\__‘{\f\.i.li_g'!’ TN

section 177 and 188 of the Act where ever applicable and deta_llsof,sﬁ'c_h'\(‘@ﬁ\

transactions with related parties have been disclosed in the Ind ASJ-ﬁﬁ_ il

P

statements as required by the applicable accounting standards. \
\Z
e
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(xiv)(a) In our opinion and according to the information and explanations given to
us, the Company has an internal audit system as required under section
138 of the Act which is commensurate with the size and nature of its

business.

(b) We have considered the reports issued by the Internal Auditors of the
Company till date for the period under audit.

(xv)] According to the information and explanation given to us, the Company has
not entered into any non-cash transactions with its directors or persons
connected with them and accordingly, provisions of section 192 of the Act are

not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi) of
the Order is not applicable to the Company.

(xvii) The Company has incurred cash losses in the current financial year

amounting to Rs. 2.58 lacs.

(xviii) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the plans of the Board of
Directors and management, we are of the opinion that no material uncertainty
exists as on the date of the audit report that Company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall ?}h

within a period of one year from the balance sheet date. We, however atat
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that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the company as and when they fall due.

(xix) According to the information and explanations given to us, The Company does
not fulfill the criteria as specified under section 135(1) of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and
according, reporting under clause (xx) of the Order is not applicable to the
Company.

(xx) The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment

has been included in respect of said clause under this report.

For R Sundararajan and Associates
Chartered Accountants
Firm ristration Number 008282S

UDIN
2 €0 26472 (LD, o
Date: 14-05-2025 G0 eR%

Place: Chennai
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INDEPENDENT AUDITORS REPORT ON AUDIT OF FINANCIAL RESULTS OF
M/S KARTIK INVESTMENTS TRUST LIMITED

(Pursuant to the regulation 33 of the SEBI (listing obligations and disclosure
Requirements) regulations 2015, as amended (“Listing regulations®))

TO THE BOARD OF DIRECTORS OF M/S KARTIK INVESTMENTS TRUST
LIMITED

Opinion

1. We have audited the accompanying statement of Financial Results of M/s
Kartik Investments Trust Limited (herein after referred to as “the
company”), for the quarter and the year ended 31st March 2025 comprising
of the standalone profit and loss account for the quarter/ twelve months
ended 31st March 2025 and the statement of assets and liabilities and
statement of cash flows as at and for the year ended on that date together
with the rules thereon (Together referred to as the financial results’), being
submitted by the company pursuant to the requirements of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by circular number CIR/CFD/FAC/62/2016 dated 5t July
2016. (Listing Regulations).

2. In our opinion and to the best of our information and according to the

explanations given to us the aforesaid Standalone Financial Results

a. are presented in accordance with requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015
as modified by circular number CIR/CFD/FAC/62/2016 dated 5t July
2016; and

No. 17E, Amaanath Towers, Mudichur Road, Krishna Nagar, Chennai - 600045. PH : 044 28461099
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com




O‘\ R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

b. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section 133 of the Company’s Act 2013 (the
Act) and other accounting principles generally accepted in India of the
net loss and other comprehensive income, and other financial
information of the company for the quarter and year ended 31st March
2025, and the statement of assets and liabilities and the statement of

cash flows as at and further year ended on that date.
Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SA’s)
specified under section 143(10) of the Act and the other applicable
authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of financial
results’ section of our report. We are independent of the company in
accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and
the rules there under, and we have fulfilled our ethical responsibilities in
accordance with these requirements and the ICAI’s code of ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate

to provide a basis for our opinion.
Board of director’s responsibilities for the Financial Results

4. These Financial Results have been prepared on the basis of INDAS financial
statements. The company’s Board of Directors are responsible for the

preparation and presentation of Financial Results that give a true and fair

view of the net loss and other comprehensive income and other finaneial /il 753
A0
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information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards of the company and the
Statement of assets and liabilities and the Statement of Cash Flows
prescribed under section 133 of the Act, read with relevant rules issued
there under and accounting principles generally accepted in India and in
compliance with regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation and presentation of Financial
Statements that give a true and fair view and are free from material
misstatement whether due to fraud or error, which have been used for the
purpose of preparation of the Financial Results by the Directors of the

company, as aforesaid.

5. In preparing the Financial Results, the Board of Directors are responsible for
assessing the company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate
the company or to cease operations or has no realistic alternative but to do

SO.

6. The Board of directors are also responsible for overseeing the financial

reporting process of the company.
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Auditor’s responsibilities for the audit of Financial Results

7. Our objectives are to obtain reasonable assurance about whether the
Financial Results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but it’s not a
guarantee that an audit conducted in accordance with SA’s will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually, or in the aggregate
they could reasonably be expected to influence the economic decisions of

users taken on the basis of this Financial Results.

8. As a part of an audit in accordance with SA’s we exercise professional
judgement and maintain professional scepticism throughout the audit we
also:

* Identify and assess the risks of material misstatement of the Financial
Results whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on

the effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of
Directors.

e Evaluate the appropriateness and reasonableness of disclosures made
by the Board of Directors in terms of requirements specified under
regulation 33 of listing regulations.

e Conclude on the appropriateness of Board of Directors use of going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our
audit report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date
of our audit report. However future events or conditions may cause
the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
Financial Results including the disclosures, and whether the
Financial Results represent the underlying transactions and events in

a manner that achieves fair presentation.

9. We communicate with those charged with governance of the company regarding,
among other matters, the planned scope and timing of the audit and the
significant audit findings, including any significant deficiencies in internal
control that we identified during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all

CRRJAN B
e N

relationships and other matters that may reasonably be thought to bear®n-our

independence, and where applicable, related safeguards.
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10.Materiality is the magnitude of misstatements in the Financial Results that,
individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our
work; and (ii) To evaluate the effect of any identified misstatements in the

Financial Results.

11.The Financial Results include the results for the quarters ended 31st March
2025 and 2024 being the balancing figure between the audited figures in
respect of the full financial year(s) and the published year to date unaudited
figures up to the third quarter of the respective financial year. The
unaudited figures up to the end of the quarter was subject to limited review

and not subjected to audit.

12.The Financial Results dealt with by this report has been prepared for the
express purpose of filing with the BSE limited. These Financial Results are
based on and should be read with the audited financial statements of the
Company for the year ended 31st March 2025 on which we have issued an

unmodified opinion vide our report dated 14th May 2025.

For R Sundararajan & Associ
Chartered accountants
FRN;, 0082828

AEOLE w2 BT v 0 Y
Date: 14-05-2025
Place: Chennai
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KARTIK INVESTMENTS TRUST LIMITED
Balance Sheet as at 31st March 2025
CIN-L65993TN1978PLC012913

(All amounts are in Indian rupees in lakhs, except share data and as stated)

Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
Non-Current Asscts
Financial Assets
Investments 2 440.19 472.49
Other non-current assets 3 1.40 1.42
441.59 473.91
Current Assets
Financial Assets
Cash and Cash Equivalents 4 5.82 333
Other Bank Balances 5 47.00 52.00
Other current assets 6 0.45 0.47
53.27 55.80
Total Assets 494.86 529.71
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7 24.40 24.40
Other Equity 8 395.46 422.77
Total Equity 419.86 447.17
Non - Current Liabilitics
Deferred Tax Liabilities (Net) 9 71.60 79.14
Total non-current liabilities 71.60 79.14
Current Liabilities
Financial Liabilities
Trade payable
Payables to micro enterprises and small enterprises 10 - -
Payables to parties other than micro enterprises and small 10 3.28 333
enterprises
Other Current Liabilities 11 0.12 0.08
3.40 3.41
TOTAL EQUITY AND LIABLITIES 494.86 529.71
The notea referred to above form an integral part of the atandalenc 1 23

Ind AS Financial statements
This is the Balance sheet referred to in our report
Jfor R. Sundararajan & Associates

Chartered Accountants
Firm registration no: 00828
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For and on behalf of the Board of Directors

Iy W
~
P NAGARAJAN S APARNA
Director Director
DIN: 00110344 .DIN : 08550980

)

KRIFHIKA VIJAY KARTHIK
Comguny Sceretary

A
W

Chief Financial Officet”

Place: Chennai
Date: May 14, 2025



KARTIK INVESTMENTS TRUST LIMITED

Statement of Profit and Loss for the Year Ended March 31, 2025
CIN-L65993TN1978PLC012913

(All amounts are in Indian rupees in lakhs, except share data and as stated)

Not Year Ended Year Ended
otes March 31, 2025 March 31, 2024
Revenue from Operations
Operating income 12 2.32 3.98
Other Income 13 3.61 3.45
Total Income 5.93 7.43
Expenses
Other Expenses 14 8.51 7.99
Total Expense 8.51 7.99
Profit Before Exceptional Items and Tax (2.58) (0.56)
Profit/(loss) Before Tax (2.58) (0.56)
Income Tax
Current tax = .
Profit/(loss) after tax (I) (2.58) (0.56)
Other Comprehensive income:
Net (loss)/gain on fair value of equity instruments (32.27) 59.44
Income tax effect (7.54) 12.29
Other comprehensive income/(loss) for the year (II) (24.73) 47.15
Total comprehensive income for the year (I + IT) (27.31) 46.59
Earnings Per Equity Share (Nominal value per share Rs. 10)
(a) Basic 15 (1.06) (0.23)
(b) Diluted 15 (1.06) (0.23)
The notes referred to above form an integral part of the 1-23
standalone Ind AS Financial statements
This is the statement of Profit & Loss referred to in our report
Sfor R. Sundararajan & Associates For and on behalf of the Board of Directors

Chartered Accountants
Firm registration no: 0082828 |
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P NAGARAJAN APARNA
A Director Director
4 DIN: 00110344\};} DIN : 03550980
welk ke
M GAYAFPHRI KRITHIKA VIJAY KARTHIK
Chief Financial Officer Company Secretary

Place: Chennai
Date: May 14, 2025




KARTIK INVESTMENTS TRUST LIMITED

Cash Flow Statement for the Year Ended March 31,2025
CIN-L65993TN1978PLC012913

(All amounts are in Indian rupees in lakhs, except share data and as stated)

Particulars

Yecar Ended
March 31, 2025

Yecar Ended
March 31,2024

A CASH FLOWS FROM OPERATING ACTIVITIES

NET PROFIT/LOSS) BEFORE TAX -2.58 -0.56
ADJUSTMENTS FOR :
Interest Income -3.61 -3.45
Profit on sale of investments . -1.71
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES -6.19 -5.72
ADJUSTMENTS FOR :
(Increase)/decrease in Other Non Current 0.02 -0.06
(Increase)/decrease in Other Current Assets 0.47 0.42
Increase/(decrease) in Current Liabilities 0.04 -
Increase/(decrease) in Trade Payable -0.05
CASH GENERATED FROM OPERATIONS -5.71 -5.36
Direct Taxes paid / refunds -0.02 -0.02
NET CASH FROM OPERATING ACTIVITIES (A) -5.73 -5.38
B CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investments 3.61
Interest Received on deposits 322 3.00
Dividend Received on Investments - -
Proceeds from fixed deposits from banks 500 -1.00
NET CASH USED IN INVESTING ACTIVITIES (B) 8.22 5.61
C CASH FLOW FROM FINANCING ACTIVITIES -
NET CASH USED IN FINANCING ACTIVITIES (©) -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 2.49 0.23
CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR 3.33 3.10
CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 5.82 3.33
COMPONENTS OF CASH AND CASH EQUIVALENTS
BALANCE AS PER BALANCE SHEET (NOTE 4) 5.82 333
TOTAL CASH AND CASH EQUIVALENTS 5.82 3.33
CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR 3.33 3.10
CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 5.82 3.33

Note: As the Company is an investment company, dividend received and interest eamed are considered as part of cash flow from operating
activities. Purchase and sale of investments has been classified into operating and investing activity based on the intention of the Management at
the time of purchase of securities or subsequent reassessment of intention and transfers made inter se between long-term and current investments,

The notes referred to above form an integral part of the standalone Ind AS Financial statements

This is the statement of cash flows referred to in our report

Sfor R. Sundararajan & Associates
Chartered Accountants
Firm reggstration no: 0082828

Membership No: 026:452-

Place: Chennai
Date: May 14, 2025
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For and on behalf of the Board of Directors

U=

P NAGARAJAN
Director
DIN: 00110344

Chief Financial Officer

APARNA
Director
DIN : 08550980

e

KRITHIKA VIJAY
KARTHIK
Company Secretary




KARTIK INVESTMENTS TRUST LIMITED

Statement of Changes in Equity for the Year Ended 31st March 2025
CIN-L65993TN1978PLC012913

(All amounts are in Indian rupees in lakhs, except share data and as stated)

a. Equity Share Capital
Balance as at 01 April 2023 24,40,000
Changes in equity share capital during the year =
Balance as at 31 March 2024 24,40,000
Changes in equity share capilal during the year !
Balance as at 31 March 2025 24.40,000
b. Other Equity
Equity
Instruments
Particulars Retained Earnings through Other Total
compehensive
Income

Balance as at April 1, 2023 88.34 289.54 377.88
Equity shares issued during the year - - -
Profit/(loss) for the year (0.56) - (0.56)
Other comprehensive income for the year, net of income tax - 47.15 47.15
Fair Value Gain / (Loss) on FVTOCI Investments (1.70) (1.70)
Balance at March 31, 2024 87.78 334.99 422.77
Balance as at April 1,2024 87.78 334.99 422.77
Equity shares issued during the year - - -
Profit/(loss) for the year (2.58) - (2.58)
Fair Value Gain / (Loss) on FVTOCI Investments - -
Other comprehensive income for the vear, net of income tax - (24.73) (24.73)
Balance at March 31, 2025 85.20 310.26 395.46
The notes referred to above form an integral part of the standalone Ind AS 1-23
Financial statements
This is the statement of changes in equity referred to in our report
for R. Sundararajan & Associates For and on behalf of the Board of Directors

Chartered Accountants
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KARTIK INVESTMENTS TRUST LIMITED
Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

Notes to the Financial Statements

1 Company Overview

Kartik Tnvestments Trust Limited is a Public Company incorporated on 25 January 1978. The Company is into financial
intermediation other than that conducted by monetary institutions

2 Basis of Preparation and significant accounting policies

a)

b)

<)

d)

€)

Statement of Compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention
on the accrual basis except for certain financial instruments which are measured at fair values, at the end of each reporting period as
explained in the accounting policies below , the provisions of the Companies Act, 2013 (‘the Act’) (to the extent notified). The Ind AS
are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016 and relevant amendment rules issued there after.

Accounting Policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

Basis of Measurement

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair
value. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an assct or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these {inancial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree to which
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety,

which are described as follows:
« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the

measurement date;
» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly

or indirectly; and
» Level 3 inputs are unobservable inputs for the asset or liability

Basis of Accounting

The Financial Statements have been prepared under the historical cost convention under accrual basis of accounting

Functional and Presentation Currency

The functional currency of the Company is the Indian Rupee. All the financial information have been presented in Indian Rupees ( Rs)
except for share data or as stated otherwise.

Use of Estimates

In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results could differ from those
estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized
prospectively.

Judgements are made in applying accounting policies that have the most significant effects on the amounts recognized in the financial
statemments and the same is disclosed in the relevant notes to the financial statements.

Assumptions and estimation uncertainties that have a significant risk of resnlting in a material adjustment are reviewed on an on-
going basis and the same is disclosed in the relevant notes to the financial statements.




KARTIK INVESTMENTS TRUST LIMITED
Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

)

g)

h)
O]

(i)

Revenue Recognition

Effective April 1, 2018, the Company adopted Ind AS 115 " Revenue from contracts with Customers" . The policies mentioned below
with respect to dividend income and interest income are related to revenue recognition. The effect on adoption of Ind AS 115 was
insignificant

The Company recognises income on accrual basis to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. However, where the uitimate collection of revenue lacks reasonable certainty, revenuc
recognition is postponed

a) Dividend income from investments is recognised when the shareholder's right to receive payment has been established (provided
that it is probable that the economic benefits will flow to the company and the amount of income can be measured reliably).

b) Intcrest income from a financial asset is recognised when it is probable that the economic benefits will flow to the company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial asset to that asset's net carrying amount on initial recognition.

¢) On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
Statement of Profit and Loss. Profit/loss on sale of investments is recognised on the trade date

Earnings per Share

The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares, Basic EPS is calculated by dividing the
profit or loss attributable to equity shareholders by the weighted average number of equity shares outstanding during the period.
Diluted EPS is determined by adjusting the profit or loss attributable to equity shareholders and the weighted average number of equity
shares outstanding for the effects of all dilutive potential equity shares.

Taxation

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or substantively enacted by the
end of the reporting period.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it
is probable that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deterred tax habihties are not recognised 1t the temporary ditterence arises trom the mitial recoghition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and Deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly
in equity respectively.




KARTIK INVESTMENTS TRUST LIMITED
Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

)

i)

k)

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settlc the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the
cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material). When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of
the receivable can be measured reliably.

Financial instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognized on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification of the financial assets

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortized cost (except for debt instruments that are
designated as at fair value through profit or loss on initial recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

- the debt instruments carried at amortised cost include cash.

Investments in equity instruments at FVTOCH

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the subsequent
changes in fair value in other comprehensive income pertaining to investments in equity instruments. This election is not permitted if
the equity investment is held for trading. These elected investments are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other
comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative
gain or loss is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:
it has been acquired principally for the purpose of selling it in the near term; or
on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a

recent actual pattern of short-term profit-taking; or

it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.
Dividends on these investments in equity instruments are recognised in profit or loss when the Company’s right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does
not represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably. Dividends recognised
in profit or loss are included in the ‘Other income’ line item




KARTIK INVESTMENTS TRUST LIMITED
Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

m)

Effective interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial asscts classified as at FVTPL. Interest
income is recognised in profit or loss and is included in the “Other income” line item

Financial assets at fair value through profit or loss (FVTPL)
The Company carries Investment in Mutual fund at FVTPL. Financial assets at FVTPL also includes assets held for trading.

A financial asset is held for trading if:

» it has been acquired principally for the purpose of selling it in the near term; or

- on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking; or

» it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned
on the financial asset and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognised when the
Company’s right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow
to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers
nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises
its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

Financial liabilities and equity instruments

Classification as debt or equity
Debt and equity instruments issued by the company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by a company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in
profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing
involvement approach applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to
provide a loan at below-matkel inlerest 1ate are measured in accordance with the specific accounting policics sct out below.




KARTIK INVESTMENTS TRUST LIMITED
Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

1) Financial liabilities at FVTPL

Financial liabilities at FVTPL includes derivative liabilities. Non-derivative financial liabilities are classified as at FVTPL when the
financial liability is either contingent consideration recognised by the Company as an acquirer in a business combination to which Ind
AS 103 applies or is held for trading or it is designated as at FVTPL. There are no non-derivative financial liabilitics carried at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or loss.
The net gain or loss recognised in profit or loss incorporates any interest paid on the financial Hability and is included in the “Other

income' line item.

Financial liabilitics that are not held-for-trading and are not designated as at FVTPL are measured at amortized cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measurcd at amortized cost are
determined based on the effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the
'Finance costs' line item

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees
and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial
recognition

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have
expired. An exchange between with a lender of debt instruments with substantially different terms is accounted for as an
extingnishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification of
the terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is recognised in profit or loss.

Impairment

Impairment of financial instruments

The Company recognises loss allowances for expected credit Josses on:

- financial assets measured at amortised cost

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit - impaired. A financial asset
is ‘credit - impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset

have occurred

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default

- the restructuring of a loan or advance by the company on terms that the Company would not consider otherwise;
- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are
measured as 12 month expected credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument. 12-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less than 12 months). In
all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the
Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating
expected credit losses, the Company considers reasonable and supportable information that is relevant and available without undue cost
or effort. This includes both quantitative and qualitative information and analysis, based on the Company’s historical experience and
informed credit assessment and including forward- looking information.

The Company considers a financial asset to be in default when:
- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by-the-& ampany to actions such as
# o i -
) - %

realising security (if any is held) . R "N
A\
\ = - \\.

3|



KARTIK INVESTMENTS TRUST LIMITED
Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

0)

p)

)

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash
shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the
Company expects to receive).

Presentation of allowance for expected credit losses in the balance shect
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assels.

Write-off

The gross carrying amount of a financial assct is written off (cither partially or in full) to the extent that there is no realistic prospect of
recovery. This is generally the case when the Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could still be
subject to enforcement activities in order to comply with the Company's procedures for recovery of amounts due.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the available information.

Based on the nature of activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilitics
as current and non-current.

Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities
as current and non-current.

Recent accounting Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting
Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1,

2023, as below:

Ind AS 1 — Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their significant accounting policies.
Accounting policy information, together with other information, is material when it can reasonably be expected to influence decisions
of primary users of general purpose financial statements.

Ind AS 12 — Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The
amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it
no longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in
accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are
“monetary amounts in financial statements that are subject to measurement uncertainty”. Entities develop accounting estimates if
accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty.

The Company does not expect these amendments to have any significant impact in its financial statements.
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(All amounts are in Indian rupees in lakhs, except share data and as stated)

2 - Financial assets - Investments

Face As at As at
Value Number March 31,2025 March 31,2024
Investments at Fair Value Through Other Comprehensive Income (fully paid)
Unquoted equity shares
Cholamandalam MS Risk Services Ltd 10 10,015 21.45 18.67
Chola Business Services Ltd 10 9,500 133.66 179.80
Murugappa Management Services Private Ltd 100 6,727 36.37 37.34
Murugappa Morgan Thermal Ceramic Ltd 10 1 - -
Parry Enterprises India Ltd 10 2,01,600 168.11 151.58
Cholamandalam MS General Insurance Company Ltd 10 103 0.08 0.07
Chola Insurance Distribution Services Private Ltd 10 12,084 80.52 85.03
Total 440.19 472.49
Aggregate amount of quoted investments - =
440.19 472.49

Aggregate amount of unquoted investments

Investments at fair value through OCI (fully paid) reflect investment in unquoted equity securities. These equity shares are
designated as FVTOCI as they are not held for trading purpose. Thus disclosing their fair value fluctuation in profit or loss will

not reflect the purpose of holding.
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As at As at
March 31,2025 March 31, 2024
3 Other non-current assets
(Unsecured, considered good unless stated otherwise)
Advance Income Tax (Net of Provision of INR 14.55 Lakhs (March 31, 1.40 1.42
2024; INR 14.55 Lakhs)) ) )

1.40 1.42
4 Cash and Cash Equivalents
Balances with banks:
—In current accounts 5.82 3.33
5.82 3.33
5 Other Bank Balances
(lf/llat[z(:ilt?; Ir)r(l)(s);z:Sthan 3 months and less than 12 months) 4700 52:00
47.00 52.00
6 Other current assets
Interest accrued on bank deposits 0.45 0.47
0.45 0.47




KARTIK INVESTMENTS TRUST LIMITED

Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
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7 Equity Share Capital

Authorised Capital
1,000,000 (31 March 2024 : 1,000,000) Equity Shares of Rs.10 each

As at

March 31, 2025

As at
March 31, 2024

Issued, Subscribed and Paid-up Capital
244,000 (31 March 2024 : 244,000) Equity Shares of Rs.10 each

1,00,00,000 1,00,00,000
24.,40,000 24,40,000
24,490,000 24.,40,000

i. Rights, preferences and restrictions attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of Rs.10. Each holder of equity shares is entitled to one vote per

share

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. During the current year and previous

year the company has not declared any dividend

1. Shareholders holding more than 5% of the Equity Shares in the company

As at March 31, 2025

As at March 31,2024

Name of the Shareholder No. of Shares % No. of Shares %
Ambadi Investments Ltd. 74,758 30.64% 74,758 30.64%
Cholamandalam Financial Holdings Limited 33,790 13.85% 33,790 13.85%
Carborundum Universal Limited 24240 9.93% 24.240 993%
EID Parry (India) Limited 23,600 9.67% 23.600 9.67%
Muruga;_)pa Educational and Medical 12.220 5.01% 12,220 501%
Foundation ’

2. Reconciliation of number of shares

As at March 31,2025

As at March 31,2024

Particulars No. of Shares Rs| No. of Shares Rs
Balance as at the beginning of the year 2,44,000 24.40,000 2.44.000 24.40,000
lssued and paid up during the year = - B -
Balance as at end of the year 2.,44.000 24 40.000 2,44 000 24.40,000
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8 Other equity
Retained earnings
Equity instruments through other comprehensive income

Total other equity

i. Retained Earnings

Balance as per Statement of Profit and Loss
Opening balance

Add/ (less) Profit / (Loss) for the year

Closing balance
ii. Reserve for Equity through other Comprehensive income
Opening balance

Additions / Deletions
Fair Value Gain / (Loss) on FVTOCI Investments

As at As at
March 31, 2025 March 31, 2024
85.20 8778
310.26 33499
395.46 422.77
87.78 88.34
(2.58) (0.56)
85.20 87.78
33499 289.54
(24.73) 4715
- (1.70)
310.26 334.99

Nature and purpose of the Reserve- This reserve represents the cumulative gains and losses arising on the revaluation of equity instruments measured at fair value through other

comprehensive income, net of amounts reclassified to retained eamings when those assets

have been disposed of.

Capital Management : The Company’s capital management is intended to maximise the return to shareholders for meeting the long-term and short-term goals of the Company
through the optimal use of equity. The Company determines the amount of capital required on the basis of annual and long-term operating plans and strategic investment plans, The

funding requirements are met through equity. The Company does not have any borrowing.

As at As at
March 31, 2025 March 31, 2024
9 Deferred tax Liability (net)
Excess of fair value over book value of equity instruments classified as FVTOCI (net) 71.60 79.14
71.60 79.14
10 Trade Payables
Payable to micro enterrpises and small enterprises - -
Payable to parties other than micro enterprises and small enterprises 328 333
3.28 3.33
As at
March 31, 2025
Outstanding for following periods from the due date of payment
et 1-2 23
Ageing of Trade Payables Notdue thanl More than 3 years Total
years years
year
Undisputed trade payables
Others 1.25 0.03 0.06 032 1.62 3.28
Total 1.25 0.03 0.06 0.32 1.62 3.28
As at
March 31, 2024
Outstanding for following periods from the due date of payment
Less 12 23
Ageing of Trade Payables Notdue thanl More than 3 years Total
years years
year
Undisputed trade payables
Others 1.33 0.06 0.08 0.24 1.62 3.33
Total 1.33 0.06 0.08 0.24 1.62 3.33.
As at As at
March 31,2025 March 31,2024
11 Other current liabilities
Statutory liabilities (Tax deducted at source) 0.12 0.08
0.12 0.08




KARTIK INVESTMENTS TRUST LIMITED

Notes Forming Part of the Financial Statements for the Year Ended March 31,2025

(All amounts are in Indian rupees in lakhs, except share data and as stated)

12. Revenue from Operations

Dividends from Investments
Profit on sale of Investments

13. Other Income

Interest income on Bank Deposits
Interest on income tax refund

14. Other Expense

Rates and Taxes

Professional & Consultancy Charges
Advertisement

Auditor's Remuneration (Note a)
Sitting Fees

Other Expenses

(a) Auditor's Remuneration
Audit fee
Other services
Other Certification

Note 15 Earnings per share

a) Earnings used in the calculation of basic/diluted earnings per

share

b) Number of equity shares of Re. 10/= each outstanding at the

beginning of the year

¢) Add : Number of shares issued during the year
d) Number of equity shares of Re. 10/= each outstanding at the

end of the year

€) Weighted Average number of Equity Shares considered for

basic/diluted earning per share
f) Basic EPS
g) Diluted EPS

Year Ended
March 31, 2025

Year Ended
March 31, 2024

2.32 2.27

. 1.71

2.32 3.98
3.59 343

0.02 0.02

3.61 3.45
4.26 423

1.98 1.77

1.13 0.83

0.62 0.62

0.47 0.47

0.05 0.07

8.51 7.99
0.35 0.35
0.27 0.27
0.62 0.62
(2,58,000) (56,255)
2,44,000 2,44,000
2,44,000 2,44,000
2,44,000 2,44,000
(1.06) (0.23)
(1.06) (0.23)
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Notes Forming Part of the Financial Statements for the Year Ended March 31,2025
(All amounts are in Indian rupees in lakhs, except share data and as stated)

16. Income taxes March 31, 2025 March 31,2024
16.1 Income tax recognised in profit or loss
Current tax
In respect of current year - -
In respect of prior years . =
Others = =
Deferred tax
In respect of current year 4 -
Deferred tax reclassified from equity to profit or loss - =
Total income tax expense /(gain) recognised in the current year relating to continuing
operations
The income tax expense for the year can be reconciled to the accounting profit as follows:
March 31, 2025 March 31, 2024
Profit / (Loss) before tax from continuing operations -2.58 -0.56
Income tax expense calculated at 25% -0.65 -0.14
Effect of expense not allowable as deduction = .
Effect of income that is exempt from taxation - -
0.65 0.14

Deferred tax not recognised
that used for current tax

Adjustments recognised in current year relating to current tax of previous years

Income tax expense recognised in profit or loss

The company has opted for new tax rate (25.17% including Surcharge and Cess) for the current year ending 31st Mar 2025. The deferred tax effect

on carried over losses has not been recognised

16.2 Income tax recognised in Other comprehensive income

Deferred Tax
Fair value on investments in equity shares at FVTOCI

March 31, 2025

March 31, 2024

12.29
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Fair value measurements

Financial instruments by category
Particulars As at 31 March 2025 Fair value hierarchy

FVTPL FVTOCI Amortised cost Level 1 Level IT Level I11

Financial assets
1) Investments in quoted equity instruments at - = E

FVTOCI -#
2) Investments in unquoted equity instruments at - 440.19 - 440.19 -
FVTOCI- ™
3) Cash and Cash Equivalents* 52.82 52.82
4) Trade Payable* 3.28 3.28
TOTAL ASSETS - 440,19 56.10 - 440.19 56.10
Particulars As at 31 March 2024 Fair value hierarchy

FVTPL FVTOCI  Amortised cost Level I Level 11 Level T1T
Financial assets
1) Investments in quoted equity instruments at - = - - -
FVTOCI- #
2) Investments in unquoted equity instruments at - 47249 - 47249
FVTOCI- ™
3) Cash and Cash Equivalents* 55.33 55.33
4) Trade Payable* 3.33 333
TOTAL ASSETS - 472.49 58.66 - 472.49 58.66

# The Level 1 financial instruments are measured using quotes in active market
A The Level 2 financial instruments are measured using available audited financial statements of respective companies

* The carrying value of these accounts are considered to be the same as their fair value, due to their short term nature, Accordingly, these are classified as level 3 of
fair value hierarchy. These accounts are considered to be highly liquid and the carrying amount of these are considered to be the same as their fair value

Financial risk management

The Company has adequate internal processes to assess, monitor and manage financial risks. These risks include credit risk, liquidity risk and market risk (including
currency risk, interest rate risk and other price risk). The Company seeks to minimise the effects of these risks through appropriate risk management policies as
detailed below. The Company does not enter into trade financial instruments, including derivative financial instruments, for speculative purposes.

The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

(i) Credit risk

Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company is exposed to
credit risk from its financing activities, including deposits with banks. The credit risk on cash and bank balances is limited because the counterparties are banks

with high credit ratings assigned by international credit rating agencies
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(ii) Liquidity risk

The Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash flows, and by matching the maturity
profiles of financial assets and liabilities

The working capital position of the Company is given below:

Particulars As at As at
March 31, 2025 March 31, 2024
Cash and bank balances 52.82 55.33
Total 52.82 55.33
The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March 2025 and 31 March 2024
Particulars As at 31 March 2025
Not due Less than one 1-2 years 2 years and Total
year above
Trade pavables 1.25 0.03 0.06 1.94 3.28
Total 1.25 0.03 0.06 1.94 3.28
Particulars As at 31 March 2024
Not due Less than one 1-2 years 2 years and Total
year above
Trade pavables 133 0.06 0.08 1.86 333
Total 1.33 0.06 0.08 1.86 3.33

(iii) Market Risk

The Company's financial instruments are exposed to market rate changes. The Company is exposed to the following market risk:

Price Risk- Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market risks or the manner in
which these risks are being managed and measured The Company is exposed to equity price risks arising from equity investments. The Company's equity
investments are held for strategic rather than trading purposes

There are no commitments / contingent liabilities as at the date of this financial statements

Related party transactions

a) List of related parties

Key Managerial Person:

b) Related Party transactions

Ambadi Investrnents Ltd
Cholamandalam Financial Holdings Limited

Carborundum Universal Limited

EID Parry (India) Limited
Murugappa Educational and Medical Foundation

Mrs Krithika Vijay Karthik - Company Secretary
Mrs. Gayathri M - Chief Financial Officer

Particulars

Year Ended
March 31, 2025

Yéar Ended
March 31, 2024

Related party transaction - Nil during the current year and previous year
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21 Analytical ratios
S.No. Ratio Numerator Denominator As at As at| % change Remarks
March 31, 2025 March 31, 2024
1 Current ratio Current asset Current Liabilities 15.67 16.36 -4%
2 Debt-equity ratio Total debt Shareholders equity - 0%|-
3 Debt service coverage |Earning for debt service Debt service - - 0%~
ratio
4 Return on equity ratio | Net profit after taxes Average -11% -2% 359% |On account of sale of investments in
shareholders equity FY 24
5 Inventory turnover ratio |COGS Average inventory 0%]|-
6 Trade receivables Credit sales Average trade - - 0%]|-
turnover ratio receivables
7 Trade payable turnover |Credit purchases Average trade 2.57 2.40 0%|-
ratio payable
8 Net capital turmover Sales Working capital 0.12 0.14 -16%
ratio
Net profit ratio Net profit after taxes Sales -1.11 -0.14 686%
10 |Return on capital Eamings before interest and |Capital employed -0.01 -0.00 391%
employed tax
11  |Return on investment |Interest income plus gain on|Average 0.01 0.01 -29%| On account of sale of investments in
sale of investment, if any  |Investment FY 24
22 There are no other significant subsequent events that have occurred after the reporting period till the date of this financial statements.
23 Previous year figures, wherever required, have been regrouped based on current year's classification.

DIN : 08550980
v

KRITHIKA VIJAY KARTHIK
Company Secretary




